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Oxford Blockchain Strategy Programme

Discover how blockchain is changing busjtiess and how you can harness disruption
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Book-keeping --> accounting --> balance --> state

Bookkeeping is the recording of financial transactions, and is part of the process

of accounting in business.l Transactions include purchases, sales, receipts and payments by an
individual person or an organization/corporation. There are several standard methods of bookkeeping,

including the single-entry and double-entry bookkeeping systems.
From <https://en.wikipedia.org/wiki/Bookkeeping>
https://www.dreamstime.com/stock-image-d-life-cycle-accounting-process-illustration-circular-flow-chart-image30625511

Authorized capital
Credit

Fixed Assets
Costs

Incomes

Op.No. Input Output RemainingAmount
1 123 0 123
2 5 11 117
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Compare with UTxO system
https://medium.com/@olxc/ethereum-and-smart-contracts-basics-e5c84838b19
State 0 Authorized Credit  Fixed Balance 0
Capital Asset
12 000 9000 -12 000 9 000
State 1 Authorized  Credit Electricity Mining1 Percent Balance 1
Capital Cost 1 for Credit
9 000 -3 000 +31 000 -1 000 36 000
State 2 Authorized  Credit Electricity Mining2  Percent Balance 2
Capital Cost 2 for Credit
8 000 -15 000 - -1 000 20 000

Book-keeping --> Accounting --> Balance --> State
Block structure - Unspent Transactio Output (UTxO) model
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